
  1. 

Gross Receipts Monthly Tax Return 
(Use for filing receipts of more than $120,000 per year.) 

Government of the U. S.  Virgin Islands        

BUREAU OF INTERNAL REVENUE 

  1.)  GROSS RECEIPTS 

10.)  TOTAL AMOUNT DUE  (add line 6, 7, 8  minus line 9) 

20 

FORM 720 V.I. TIF 
(REV. 10/2011) 

 

D/B/A 

Mailing Address 

City                                                                    State            Zip Code 

 

12.) Telephone Number 

Employer Identification Number (EIN) 

 

 

Social Security Number (SSN) 

TAX  MONTH 

Indicate Firm Type: 

Sole Proprietor 

Partnership 

Corporation 

Accounting Method: 

Please Print or 
Type Clearly 

  2.) (minus) EXEMPTION (ex. Standard $5,000 or $9,000, Fishermen, EDC, lottery  

commissions, affordable housing, reverse osmosis, etc. 
 

 
EXEMPTION CODE  

  3.)  TAXABLE RECEIPTS  (line 1 minus line 2) 

  4.)  TAX DUE  (multiply line 3 by the tax rate of 0.045 or 4.5%) 

I DECLARE UNDER PENALTY OF PERJURY THAT THIS RETURN HAS BEEN EXAMINED BY ME AND TO THE BEST OF MY 

KNOWLEDGE AND BELIEF IT IS TRUE, CORRECT AND COMPLETE, PURSUANT TO TITLE 33 VIC SECTIONS 42 & 43. 

Signature: _______________________________________________________________  Date: ___________________________ 

(PRESIDENT, OWNER, ETC.) 

Print Name: _____________________________________________________________  Title: ____________________________ 
 

  7.)  PENALTY   (if payment is late, multiply line 6 by .05 or 5% per month, but not to  

                                    exceed 25%) 

 
 -  

 

 

 

 

Name 

  8.)  INTEREST  (if payment is late, multiply line 6 by .01 or 1% per month) 

  9.)  (minus) CREDITS  (over payments) 

11.) Indicate Principal Business  

Activity Code: 

(SEE REVERSE ) 

CASH 

ACCRUAL 

(SEE REVERSE ) 

  4. 
 

  2. 

 

  3. 
 

  5. 
 

  6. 
 

  7. 

 

  8. 

 

  9. 

 

 -  

PLEASE REMIT BY DUE DATE TO: 

 
BUREAU OF INTERNAL REVENUE 

 ST. THOMAS, U.S.V.I. 00802 
ST. CROIX, U.S.V.I.  00820 

  5.)  UP FRONT GROSS RECEIPTS TAX WITHHELD  

  6.)  ADJUSTED TAX DUE  (line 4 minus line 5) 

  10. 

  



 

4 4 3 0 0 0 Electronics &  Appliance Store

4 4 4 0 0 0 Building Materia ls, Hardw are, Garden Supplies

      EXEMPTI ON CODES

01 STANDARD           05 FRANCHI SE BUS OPERATOR

02 EDC                       06 REVERSE OSMOSI S (50% )

03 LOTTERY              07 EXEMPT I NSURERS

04 AFFORDABLE       08 CERTAI N FEDERALLY FUNDED 

      HOUSI NG                  PROJECTS

                                09 ENTERPRI SE ZONE 

Trade Codes

( select  only one and enter on front  of form )

For a Gross Receipts m onthly return to be considered t im ely, it  should be postm arked or subm it ted to the VI BI R 

w ithin 3 0  calendar days follow ing the last  day of the calendar m onth concerned

I f a  sole proprietor ow ns or operates m ore than one business or com pany, 

he m ust  file  a  consolidated Gross Receipts Tax Return.

I f you are not  liable for taxes for the indicated period, please enter "0 " or 

"NONE" in the space provided for the "TOTAL AMOUNT DUE" and file  the 

return by the due date.

Penalty for late paym ent  is incurred at  a  rate of 5 %  per m onth not  to exceed a m axim um  of 5  m onths or 2 5 % .

I nterest  for late paym ent  is incurred at  a  rate of 1 %  per m onth.

I NSTRUCTI ONS FOR TAXPAYERS- FORM 7 2 0  V.I . Tax I ncrem ent  Financing ( TI F)

Businesses w ith Gross Receipts of $ 2 2 5 ,0 0 0  or less  should file  an annual return using Form  7 2 0 B

I NSTRUCTI ONS FOR TAXPAYERS- FORM 7 2 0  V.I . TAX I NCREMENT FI NANCI NG ( TI F)

The Virgin I slands im poses a Gross Receipts Tax on total receipts from  the conduct  of business w ithin the V. I . ,  

w ithout  reduct ion of any expenses w hatsoever.  The Gross Receipts tax rate is 4 .5 % .

I f the Gross Receipts Tax w as w ithheld by the V.I .  Governm ent , please rem em ber to include the am ount  w ithheld.

Businesses w ith yearly Gross Receipts of less than $ 2 2 5 ,0 0 0  pay a tax of 4 .5 %  on receipts in excess of $ 9 ,0 0 0  

each m onth.

Businesses w ith Gross Receipts of m ore than $ 2 2 5 ,0 0 0  annually m ust  file  m onthly returns on form  7 2 0  V. I .


