
FORM   720VI  (3/2012)  

  1. 

Government of the U. S.  Virgin Islands        

BUREAU OF INTERNAL REVENUE 

  1.)  GROSS RECEIPTS 

10.)  TOTAL AMOUNT DUE  (add line 6, 7, 8  minus line 9) 

20 

FORM 720 V.I. 
(REV. 03/2012) 

 

D/B/A 

Mailing Address 

City                                                                    State            Zip Code 

 

12.) Telephone Number 

Employer Identification Number (EIN) 

 

 

Social Security Number (SSN) 

TAX  MONTH 

Indicate Firm Type: 

Sole Proprietor 

Partnership 

Corporation 

Accounting Method: 

Please Print or 
Type Clearly 

  2.) (minus) EXEMPTION (ex. Standard $5,000 or $9,000, Fishermen, EDC, lottery  

commissions, affordable housing, reverse osmosis, etc. 

 
EXEMPTION CODE  

  3.)  TAXABLE RECEIPTS  (line 1 minus line 2) 

  4.)  TAX DUE  (multiply line 3 by the tax rate of 0.05 or 5%) 

I DECLARE UNDER PENALTY OF PERJURY THAT THIS RETURN HAS BEEN EXAMINED BY ME AND TO THE BEST OF MY 

KNOWLEDGE AND BELIEF IT IS TRUE, CORRECT AND COMPLETE, PURSUANT TO TITLE 33 VIC SECTIONS 42 & 43. 

Signature: _______________________________________________________________  Date: ___________________________ 

(PRESIDENT, OWNER, ETC.) 

Print Name: _____________________________________________________________  Title: ____________________________ 
 

  7.)  PENALTY   (if payment is late, multiply line 6 by .05 or 5% per month, but not to  

                                    exceed 25%) 

 
 -  

 

 

 

 

Name 

  8.)  INTEREST  (if payment is late, multiply line 6 by .01 or 1% per month) 

  9.)  (minus) CREDITS  (over payments) 

11.) Indicate Principal Business  

Activity Code: 

(SEE REVERSE ) 

CASH 

ACCRUAL 

(SEE REVERSE ) 

  4. 

  2. 

  3. 

  5. 

  6. 

  7. 

  8. 

  9. 

 -  

PLEASE REMIT BY DUE DATE TO: 

 
BUREAU OF INTERNAL REVENUE 

 ST. THOMAS, U.S.V.I. 00802 
ST. CROIX, U.S.V.I.  00820 

  5.)  UP FRONT GROSS RECEIPTS TAX WITHHELD  

  6.)  ADJUSTED TAX DUE  (line 4 minus line 5) 

  10. 

  

Gross Receipts Monthly Tax Return 
(Use for filing receipts of more than $225,000 per year.) 



 

Agriculture, Forest ry, and Fishing Codes Transportat ion, Com m unicat ion, Elect r ic, Finance, I nsurance, and Real Estate Codes

Gas, and Sanitary Services Codes

1 1 1 0 0 0 Crops ( including vegetables 5 2 2 1 1 0 Com m ercial Banking

     &  fruits) 2 2 1 1 0 0 Ut ilit ies 5 2 2 1 3 0 Credit  Unions

1 1 2 0 0 0 Anim al 4 8 1 0 0 0 Air  Transportat ion 5 2 2 3 1 0 Mortgage &  Non- m ortgage Loan Brokers

1 1 1 9 9 8 Other Agricultural Services 4 8 3 0 0 0 W ater  Transportat ion 5 2 3 1 1 0 I nvestm ent  Banking &  Securit ies Dealing

1 1 2 9 0 0 Anim al Product ion 4 8 3 1 1 1 Deep Sea Freight  Transportat ion 5 2 3 1 2 0 Security and Com m odity

1 1 4 0 0 0 Fishing, Hunt ing and Trapping 4 8 4 1 1 0 Trucking      Brokers, Dealers Exchange

5 4 1 9 4 0 Veter inary Services 4 8 5 1 1 1 Passenger Transit      and Services

5 6 1 7 3 0 Landscaping &  Hort icultural 4 8 5 3 1 0 Taxi Services 5 2 3 9 0 0 Other Financial I nvestment Activities

Services 4 8 8 9 9 9 Other Transportat ion Services 5 2 4 2 0 0 Agencies, Brokerages, &  Other I nsurance 

4 8 8 9 9 9 Passenger Transportat ion      Related Activities

     Arrangem ents 5 2 4 2 1 0 I nsurance Agents, Brokers &

Construct ion Codes 4 9 3 1 0 0 W arehousing &  Storage      Services

5 1 1 1 0 0 New spaper, Per iodical, Book, &  

2 3 6 1 0 0 Resident ial Building Const ruct ion     D irectory Publishers 5 3 1 1 1 0 Lessors of Resident ial Buildings

2 3 6 2 0 0 Nonresident ial Building Const ruct ion 5 1 7 9 1 9 Com m unicat ion 5 3 1 1 2 0 Lessors of Non- Resident ial Buildings

2 3 7 0 0 0 Heavy and Civil Engineering Const ruct ion 5 6 2 0 0 0 W aste Managem ent  Services 5 3 1 2 1 0 Real Estate Agents, Brokers &

     Managers

Special t rade cont ractors: 5 3 1 3 9 0 Other Act ivit ies Related to Real Estate

2 3 8 1 1 0 Concrete w ork Trade Codes

2 3 8 1 4 0 Masonry

2 3 8 1 6 0 Roofing Contractors 4 2 5 1 0 0 W holesale Trade Agents &  Brokers Service Codes

2 3 8 1 7 0 Siding Contractors

2 3 8 2 1 0 Elect r ical &  Other W ir ing Contractors Retail t rade: 5 1 2 1 3 1 Mot ion Picture Theaters 

2 3 8 2 2 0 Paint ing, Paperhanging, and 4 4 1 1 0 0 0 Autom ot ive Dealers 5 3 2 1 1 1 Passenger Car Rental

Decorat ing 4 4 2 0 0 0 Furniture Stores 5 3 2 2 3 0 Video Tape &  Disc Rental

2 3 8 3 2 0 Paint ing &  W all Covering  Contractors 4 4 3 0 0 0 Elect ronics &  Appliance Stores 5 4 1 1 0 0 Legal services

2 3 8 3 1 0 Dryw all &  I nsulat ion Const ruct ion 4 4 4 0 0 0 Building Mater ials, Hardw are, 5 4 1 2 0 0 Account ing, Tax Prep, Bookkeeping &  

2 3 8 3 3 0 Carpenter ing and Flooring      Garden Supplies Payroll Services

2 3 8 3 3 0 Flooring Contractors 4 4 5 0 0 0 Food &  Beverage Stores 5 4 1 2 1 1 Cert ified Public Accountants

2 3 8 3 4 0 Tile &  Terrazzo Const ruct ion 4 4 5 1 0 0 Grocery Stores 5 4 1 6 1 0 Managem ent  Consult ing Services

2 3 8 3 5 0 Finish  Carpent ry Contractors 4 4 7 0 0 0 Gasoline Service Stat ion 5 6 1 4 1 0 Personal Services

2 3 8 9 9 0 All Other Specialty Trade Contractors 4 4 8 0 0 0 Apparel &  Accessory Stores 5 6 1 5 0 0 Travel Arrangem ent  &  Reservat ion Services

4 2 3 7 2 0 Plum bing and Air  Condit ioning 4 5 2 0 0 0 General Merchandise 6 1 1 0 0 0 Educat ional Services

4 5 3 0 0 0 Miscellaneous Retail stores 6 1 1 6 9 0 All Schools and I nst ruct ions

6 2 1 0 0 0 Am bulatory Health Care Services

Manufactur ing Codes 6 2 1 1 1 2 Medical &  Health Services

6 2 4 4 1 0 Child Day Care

3 1 1 0 0 0 Food 7 1 3 2 0 0 Gam bling I ndust r ies

3 1 5 0 0 0 Apparel 7 1 3 9 9 0 Am usem ent  and Recreat ional

3 1 6 0 0 0 Leather &  Leather Products      Services

3 2 3 1 0 0 Print ing &  Related Support  Act ivit ies       EXEMPTI ON CODES 7 2 1 1 1 0 Hotel &  Other Lodging Places

3 2 3 1 1 9 Print ing &  Publishing 01 STANDARD           05 FRANCHI SE BUS OPERATOR 7 2 2 0 0 0 Food Services &  Drink ing Places

3 2 5 0 0 0 Chem icals Manufactur ing 02 EDC                       06 REVERSE OSMOSI S (50% ) 8 1 1 0 0 0 Repair  &  Maintenance

3 3 7 0 0 0 Furniture &  Fixtures 03 LOTTERY              07 EXEMPT I NSURERS 8 1 1 1 0 0 Autom ot ive Repair  &  Maintenance

3 3 9 9 9 9 Other 04 AFFORDABLE       08 CERTAI N FEDERALLY FUNDED 8 1 1 2 1 9 Elect ronic Repair  &  Maintenance

      HOUSI NG                  PROJECTS 8 1 2 0 0 0 Personal &  Laundry Services

                                09 ENTERPRI SE ZONE 8 1 3 9 0 0 Business, Professional, Labor, Polit ical, and 

 and Sim ilar  Services

( select  only one and enter  on front  of form )

For a  Gross Receipts m onthly return to be considered t im ely, it  should be postm arked or  subm it ted to the VI BI R w ithin 3 0  calendar 

days follow ing the last  day of the calendar m onth concerned

I f a  sole  proprietor  ow ns or  operates m ore than one business or  com pany, he m ust  file  a  

consolidated Gross Receipts Tax Return.

I f you are not  liable  for  taxes for  the indicated per iod, please enter  "0 " or  "NONE" in the space 

provided for  the "TOTAL AMOUNT DUE" and file  the return by the due date .

Penalty for  la te  paym ent  is incurred at  a  rate  of 5 %  per m onth not  to exceed a  m axim um  of 5  m onths or  2 5 % .

I nterest  for  la te  paym ent  is incurred at  a  rate  of 1 %  per m onth.

I NSTRUCTI ONS FOR TAXPAYERS- FORM 7 2 0  V.I .

Businesses w ith Gross Receipts of $ 2 2 5 ,0 0 0  or  less  should file  an annual return using Form  7 2 0 B

I NSTRUCTI ONS FOR TAXPAYERS- FORM 7 2 0  V.I .

The Virgin I slands im poses a  Gross Receipts Tax on tota l receipts from  the conduct  of business w ithin the V. I ., w ithout  reduct ion of 

any expenses w hatsoever.  The Gross Receipts tax rate  is 5 % .

I f the Gross Receipts Tax w as w ithheld by the V.I . Governm ent , please rem em ber to include the am ount  w ithheld.

Businesses w ith year ly Gross Receipts of less than $ 2 2 5 ,0 0 0  pay a  tax of 5 %  on receipts in excess of $ 9 ,0 0 0  each m onth.

Businesses w ith Gross Receipts of m ore than $ 2 2 5 ,0 0 0  annually m ust  file  m onthly returns on form  7 2 0  V. I .


