
 4. Wages, salaries, tips, etc. ...................................................................................................................................................   

.............................................................................

 6.  workers' compensation ........................................................................................................

.......................................................

 If a loss, enter zero. DO NOT enter a negative number...............................

.....................................................................................................................

10. Gifts of cash or marketable tangible items received. (You must give the items a reasonable value.)................................

11.  All other income such as interest, dividends, gambling winnings, insurance settlements, scholarships, 

.............................................................

gh 11. Enter the total on line 12 and on line 13 of page 2.
(Total must equal or exceed Federal Adjusted Gross Income from Form PIT-1, line 9..............................................

 CALCULATE ALLOWABLE HOUSEHOLD MEMBERS AND EXTRA EXEMPTIONS

2.  a. Enter number of household members who DO NOT .....................................  2a -

       
b.  Subtract 2a from 1. Number of allowable household members. ..................................................................................  2b

        =

c.  Extra Exemption: Enter 1 or 

tax purposes. Enter 2 and ........................................................... 2c         +

2014 PIT-RC
NEW MEXICO REBATE AND CREDIT SCHEDULE

SECTION I: QUALIFICATIONS FOR REBATES AND CREDITS REPORTED IN SECTIONS II TO V. Complete Section I to claim the following rebates 

and credits in Sections II through V. IMPORTANT: 

1. Number of exemptions from Form PIT-1, line 5. ....................................................................................................................... 1

      2 ...............................................................................................................................................  2e +
2 .............................................................................................    2f           +

      g.  Add lines 2d, 2e, and 2f ......................................................................................................................................................  2g         =
      

..............................................................................................  2h         +   

3.  Total. Add lines 2g and 2h. Enter here and on line 13a on page 2 of this form  .......................................................................   3           =

rted in Sections II to V

A. I was a resident of New Mexico during an

C. In 2014, I was NOT

D.  In 2014, I was NOT an inmate of a public institution for a period of more than six months..............................

TAXPAYER               SPOUSE

 6

 7

 8

 9

10

11

12

CALCULATE MODIFIED GROSS INCOME. 
NOTE: If married 

      d. Add lines 2b and 2c .............................................................................................................................................................  2d    =

YOUR SOCIAL SECURITY NUMBER

$22,000 or less (Section II) 
(Section III)

$30,160 or less (Section V)
$24,000 or less who live in (Section IV)

.....................

.....................

.....................

.....................

Version Code

4

5

=

+

+

+

+

+

+

+



SECTION II: LOW INCOME COMPREHENSIVE TAX REBATE

...............................................................................................................................

a.   Enter Total Exemptions from line 3......................................................................................................................................

14.

that includes the amount on line 13, then move across to the column that matches the number of exemptions on 

must  .............................................................................

SECTION III:

...........................................................

............................................................................

....

c. 0.06 and enter the amount here ....................................................................................................................

a. Add lines 15 and 16c and then enter the total here............................................................................................................

b. Find

.................

c. Subtract line 17b from 17a.

  .............................................................................

SECTION IV:

a. .............................................

b. Find

..................................

c.

...................................................................

SECTION V: NEW MEXICO CHILD DAY CARE CREDIT. or less, 

and Forms PIT-CG.

19. Enter either the total of Column G on the worksheet or $1,200, WHICHEVER IS LESS .........................................................

...................................................................................

.......................

22. line 21 from line 19.
must ................................................................................................

SECTION VI: REFUNDABLE TAX CREDITS.

......................................................

24.  Special needs adopted child tax credit.........................................................................................................................

SECTION VII: TOTAL REBATES AND CREDITS CLAIMED.

25. Add lines 14, 17c, 18c, 22, 23, and 24. Enter here and on Form PIT-1, line 24. ........................................................

2014 PIT-RC (page 2)

 13

 14

 15

 16a

 16c

 17a

 18a

 18b

 18c

YOUR SOCIAL SECURITY NUMBER

where the last four digits are replaced with

 17c

 17b

13a

%

 22

 19

 21

 20

 23

Version Code 9

 24

 25

NEW MEXICO REBATE AND CREDIT SCHEDULE

16b

18.SF


