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To be f iled by all SiPC memberS wiTh f iSCal year endingS

1.  Name o f  Member ,  address ,  Des igna ted  Examin ing  Author i t y ,  1934 Ac t  reg is t ra t ion  no .  and  month  in  wh ich  f i sca l  year  ends  fo r 
purposes  o f  the  aud i t  requ i rement  o f  SEC Ru le  17a-5 :

            No te :  I f  any  o f  the  in fo rmat ion  shown on  the  ma i l ing  labe l 
            requ i res  cor rec t ion ,  p lease  e -ma i l  any  cor rec t ions  to 
            fo rm@sipc .o rg  and  so  ind ica te  on  the  fo rm f i l ed .

            Name and te lephone number  o f  person  to  con tac t 
            respec t ing  th is  fo rm.

2 .  A .  Genera l  Assessment  ( i tem 2e  f rom page 2)

 B .  Less payment made with SIPC-6 f i led (exclude interest)
 

 C .  Less  p r io r  overpayment  app l ied

 D.  Assessment  ba lance  due or  (overpayment )  

 E .  In te res t  computed  on  la te  payment  (see  ins t ruc t ion  E)  fo r______days  a t  20% per  annum

 F.  To ta l  assessment  ba lance  and in te res t  due  (o r  overpayment  car r ied  fo rward)

 G.  PAID WITH THIS FORM:
  Check  enc losed,  payab le  to  S IPC
  To ta l  (mus t  be  same as  F  above)

 H.  Overpayment  car r ied  fo rward

SIPC-7 SIPC-7
(33-REV 7/10) (33-REV 7/10)

Date  Pa id

$

(  )

(  )
 

$

$

$(      )
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Dates :
   Pos tmarked Rece ived  Rev iewed

Calcu la t ions   Documenta t ion   Forward  Copy

Except ions :

D ispos i t ion  o f  except ions :S
IP

C
 R

E
V

IE
W

E
R

The SIPC member  submi t t ing  th is  fo rm and the
person  by  whom i t  i s  execu ted  represent  thereby
tha t  a l l  i n fo rmat ion  con ta ined  here in  i s  t rue ,  cor rec t
and  comple te .

Dated  the           day  o f                            ,  20          .

(Name o f  Corpora t ion ,  Par tnersh ip  o r  o ther  o rgan iza t ion)

(Author ized  S igna ture)

(T i t le )

3.  Subs id ia r ies  (S)  and  predecessors  (P)  inc luded in  th is  fo rm (g ive  name and 1934 Ac t  reg is t ra t ion  number ) :

This  form and the assessment  payment  is  due 60  days af ter  the  end of  the  f isca l  year .  reta in  the  working Copy of  th is  form 
for  a  per iod of  not  less  than 6  years ,  the  la test  2  years  in  an easi ly  accessib le  p lace.

SECURITIES INVESTOR PROTECTION CORPORATION
P.O.  Box  92185 Wash ing ton ,  D .C.  20090-2185

202-371-8300
genera l  assessment  reconci l ia t ion

For  the  f i sca l  year  ended                                    ,  20
(Read care fu l l y  the  ins t ruc t ions  in  your  Work ing  Copy  be fo re  comple t ing  th is  Form)
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i tem no.
2a.  To ta l  revenue (FOCUS L ine  12 /Par t  I IA  L ine  9 ,  Code 4030)

2b .  Add i t ions :
  (1 )  To ta l  revenues  f rom the  secur i t ies  bus iness  o f  subs id ia r ies  (except  fo re ign  subs id ia r ies )  and
    p redecessors  no t  inc luded above.

  (2 )  Net  loss  f rom pr inc ipa l  t ransac t ions  in  secur i t ies  in  t rad ing  accounts .

  (3 )  Net  loss  f rom pr inc ipa l  t ransac t ions  in  commodi t ies  in  t rad ing  accounts .

  (4 )  In te res t  and  d iv idend expense deduc ted  in  de te rmin ing  i tem 2a .

  (5 )  Net  loss  f rom management  o f  o r  par t i c ipa t ion  in  the  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies .

  (6 )  Expenses  o ther  than  adver t i s ing ,  p r in t ing ,  reg is t ra t ion  fees  and lega l  fees  deduc ted  in  de te rmin ing  ne t 
    p ro f i t  f rom management  o f  o r  par t i c ipa t ion  in  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies .

  (7 )  Net  loss  f rom secur i t ies  in  inves tment  accounts .

            To ta l  add i t ions

2c .  Deduc t ions :
  (1 )  Revenues  f rom the  d is t r ibu t ion  o f  shares  o f  a  reg is te red  open end inves tment  company  or  un i t
    i nves tment  t rus t ,  f rom the  sa le  o f  var iab le  annu i t ies ,  f rom the  bus iness  o f  insurance ,  f rom inves tment
    adv isory  serv ices  rendered  to  reg is te red  inves tment  compan ies  o r  insurance  company separa te
    accounts ,  and  f rom t ransac t ions  in  secur i t y  fu tu res  p roduc ts .

  (2 )  Revenues  f rom commodi ty  t ransac t ions .

  (3 )  Commiss ions ,  f loor  b rokerage and c learance  pa id  to  o ther  S IPC members  in  connec t ion  w i th
    secur i t ies  t ransac t ions .

  (4 )  Re imbursements  fo r  pos tage in  connec t ion  w i th  p roxy  so l i c i ta t ion .

  (5 )  Net  ga in  f rom secur i t ies  in  inves tment  accounts .

  (6 )  100% o f  commiss ions  and markups  earned f rom t ransac t ions  in  ( i )  ce r t i f i ca tes  o f  depos i t  and
    ( i i )  T reasury  b i l l s ,  bankers  acceptances  o r  commerc ia l  paper  tha t  mature  n ine  months  o r  less
    f rom issuance da te .

  (7 )  D i rec t  expenses  o f  p r in t ing  adver t i s ing  and  lega l  fees  incur red  in  connec t ion  w i th  o ther  revenue
    re la ted  to  the  secur i t ies  bus iness  ( revenue de f ined  by  Sec t ion  16(9) (L )  o f  the  Ac t ) .

  (8 )  Other  revenue no t  re la ted  e i ther  d i rec t l y  o r  ind i rec t l y  to  the  secur i t ies  bus iness .
   (See Ins t ruc t ion  C) :

  (9 )  ( i )  To ta l  in te res t  and  d iv idend expense (FOCUS L ine  22 /PART I IA  L ine  13 , 
    Code 4075 p lus  l ine  2b(4)  above)  bu t  no t  in  excess 
    o f  to ta l  in te res t  and  d iv idend income.

   ( i i )  40% o f  marg in  in te res t  earned on  cus tomers  secur i t ies
    accounts  (40% o f  FOCUS l ine  5 ,  Code 3960) .

   En te r  the  g rea te r  o f  l i ne  ( i )  o r  ( i i )

   To ta l  deduc t ions

2d.  S IPC Net  Opera t ing  Revenues

2e.  Genera l  Assessment  @ .0025

deTerminaTion of “SiPC neT oPeraTing reVenUeS”
and general aSSeSSmenT

Amounts  fo r  the  f i sca l  per iod 
beg inn ing                    ,  20
and end ing                    ,  20

el iminate  cents

$

$

$

$

$
( to  page 1 ,  l i ne  2 .A . )



This form is to be filed by all members of the Securities Investor Protection Corporation whose fiscal years end in 2011 and annually 
thereafter. The form together with the payment is due no late.,r than 60 days after the end of the fiscal year, or after membership 
termination. Amounts reported herein must be readily reconcilable with the member's records and the Securities and Exchange 
Commission Rule 17a-5 report filed. Questions pertaining to this form should be directed to SIPC via e-mail at form@sipc.org or 
by telephoning 202-371-8300. 

A. For the purposes of this form, the term "SIPC Net 
Operating Revenues" shall mean gross revenues from the 
securities business as defined in or pursuant to the applicable 
sections of the Securities Investor Protection Act of 1970 
("Act") and Article 6 of SIPC's bylaws (see page 4), less item 
2c(9) on page 2. 

B. Gross revenues of subsidiaries, except foreign 
subsidiaries, are required to be included in SIPC Net 
Operating Revenues on a consolidated basis except for a 
subsidiary filing separately as explained hereinafter. 

If a subsidiary was required to file a Rule 17a-5 annual 
audited statement of income separately and is also a SIPC 
member, then such subsidiary must itself file SIPC-7, pay the 
assessment, and should not be consolidated in your SIPC-7. 

SIPC Net Operating Revenues of a predecessor member 
which are not included in item 2a, were not reported separately 
and the SIPC assessments were not paid thereon by such 
predecessor, shall be included in item 2b(1). 

C. Your General Assessment should be computed as follows: 
(1) Line 2a For the applicable period enter total revenue 

based upon amounts reported in your Rule 17a-5 Annual 
Audited Statement of Income prepared in conformity with 
generally accepted accounting principles applicable to 
securities brokers and dealers. or if exempted from that 
rule, use X-17A-5 (FOCUS Report) Line 12, Code 4030. 

(2) Adjustments The purpose of the adjustments on page 2 
is to determine SIPC Net Operating Revenues. 
(a) Additions Lines 2b(1) through 2b(7) assure that 

assessable income and gain items of SIPC Net 
Operating Revenues are totaled, unreduced by any 
losses (e.g., if a net loss was incurred for the period 
from all transactions in trading account securities, 
that net loss does not reduce other assessable 
revenues). Thus, line 2b(4) would include all short 
dividend and interest payments including those 
incurred in reverse conversion accounts, rebates 
on stock loan positions and repo interest which 
have been netted in determining line 2(a). 

(b) Deductions Line 2c(1) through line 2c(9) are either 
provided for in the statue, as in deduction 2c(1), or are 
allowed to arrive at an assessment base consisting of 
net operating revenues from the securities business. 
For example, line 2c(9) allows for a deduction of 
either the total of interest and dividend expense (not 
to exceed interest and dividend income), as reported 
on FOCUS line 22/PART IIA line 13 (Code 4075), plus 
line 2b(4) or 40% of interest earned on customers' 
securities accounts (40% of FOCUS Line 5 Code 
3960). Be certain to complete both line (i) and (ii), 
entering the greater of the two in the far right column. 
Dividends paid to shareholders are not considered 
"Exp.ense" and thus are not to be included in the 
deduction. Likewise, interest and dividends paid to 
partners pursuant to the partnership agreements 
would also not be deducted. 

If the amount reported on line 2c (8) aggregates 
to $1 0 0, 0 0 0 or greater, supporting documentation 

must accompany the form that identifies these 
deductions. Examples of support information 
include; contractual agreements, prospectuses, 
and limited partnership documentation. 

(i) Determine your SIPC Net Operating Revenues, 
item 2d, by adding to item 2a, the total of item 2b, 
and deducting the total of item 2c. 

(ii) Multiply SIPC Net Operating Revenues by the 
applicable rate. Enter the resulting amount in item 
2e and on line 2A of page 1. 

(iii) Enter on line 2B the assessment due as reflected 
on the SIPC-6 previously filed. 

(iv) Subtract line 2B and 2C from line 2A and enter the 
difference on line 2D. This is the balance due for 
the period. 

(v) Enter interest computed on late payment (if 
applicable) on line 2E. 

(vi) Enter the total due on line 2F and the payment of 
the amount due on line 2G. 

(vii) Enter overpayment carried forward (if any) on 
line 2H. 

D. Any SIPC member which is also a bank (as defined in 
the Securities Exchange Act of 1934) may exclude from SIPC 
Net Operating Revenues dividends and interest received on 
securities in its investment accounts to the extent that it 
can demonstrate to SIPC's satisfaction that such securities 
are held, and such dividends and interest are received, 
solely in connection with its operations as a bank and not in 
connection with its operations as a broker, dealer or member 
of a national securities exchange. Any member who excludes 
from SIPC Net Operating Revenues any dividends or interest 
pursuant to the preceding sentence shall file with this form 
a supplementary statement setting forth the amount so 
excluded and proof of its entitlement to such exclusion. 

E. Interest on Assessments If all or any part of assessment 
payable under Section 4 of the Act has not been postmarked 
within 15 days after the due date thereof, the member shall 
pay, in addition to the amount of the assessment, interest 
at the rate of 20% per annum on the unpaid portion of the 
assessment for each day it has been overdue. 

F. Securities and Exchange Commission Rule 17a-5(e) 
(4) requires those who are not exempted from the audit 
requirement of the rule and whose gross revenues are in 
excess of $500,000 to file a supplemental independent public 
accountants report covering this SIPC-7 no later than 60 days 
after their fiscal year ends. 

Mail this completed form to SIPC together with a 
check for the amount due, made e to Sl 
using the enclosed return PO envelope. If you 
would like to wire th assessment payment please fax 
a copy of the ment form to (202)-371-6728 r 
e-mail copy to form@sipc.org and requ 
wire instructions. 
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from Sect ion 16(9)  o f  the  act :
The te rm “g ross  revenues  f rom the  secur i t ies  bus iness”  means  the  sum o f  (bu t  w i thou t  dup l i ca t ion)—

(A)  commiss ions  earned in  connec t ion  w i th  t ransac t ions  in  secur i t ies  e f fec ted  fo r  cus tomers  as  agent  (ne t  o f  commiss ions  pa id 
to  o ther  b rokers  and  dea le rs  in  connec t ion  w i th  such  t ransac t ions)  and  markups  w i th  respec t  to  purchases  o r  sa les  o f  secur i t ies 
as  p r inc ipa l ;

(B)  charges  fo r  execu t ing  o r  c lear ing  t ransac t ions  in  secur i t ies  fo r  o ther  b rokers  and  dea le rs ;

(C)  the  ne t  rea l i zed  ga in ,  i f  any ,  f rom pr inc ipa l  t ransac t ions  in  secur i t ies  in  t rad ing  accounts ;

(D)  the  ne t  p ro f i t ,  i f  any ,  f rom the  management  o f  o r  par t i c ipa t ion  in  the  underwr i t ing  o r  d is t r ibu t ion  o f  secur i t ies ;

(E)  in te res t  earned on  cus tomers ’  secur i t ies  accounts ;

(F)  fees  fo r  inves tment  adv isory  serv ices  (except  when rendered  to  one  or  more  reg is te red  inves tment  compan ies  o r  insurance 
company separa te  accounts )  o r  account  superv is ion  w i th  respec t  to  secur i t ies ;

(G)  fees  fo r  the  so l i c i ta t ion  o f  p rox ies  w i th  respec t  to ,  o r  tenders  o r  exchanges  o f ,  secur i t ies ;

(H)  income f rom serv ice  charges  o r  o ther  surcharges  w i th  respec t  to  secur i t ies ;

( I )  except  as  o therw ise  p rov ided  by  ru le  o f  the  Commiss ion ,  d iv idends  and in te res t  rece ived  on  secur i t ies  in  inves tment  ac-
counts  o f  the  b roker  o r  dea le r ;

(J )  fees  in  connec t ion  w i th  pu t ,  ca l l ,  and  o ther  op t ions  t ransac t ions  in  secur i t ies ;

(K)  commiss ions  earned fo r  t ransac t ions  in  ( i )  ce r t i f i ca tes  o f  depos i t ,  and  ( i i )  T reasury  b i l l s ,  bankers  acceptances ,  o r  commer-
c ia l  paper  wh ich  have  a  matur i t y  a t  the  t ime o f  i ssuance o f  no t  exceed ing  n ine  months ,  exc lus ive  o f  days  o f  g race ,  o r  any  renewal 
thereo f ,  the  matur i t y  o f  wh ich  i s  l i kewise  l im i ted ,  except  tha t  S IPC sha l l  by  by law inc lude  in  the  aggregate  o f  g ross  revenues  on ly 
an  appropr ia te  percen tage o f  such  commiss ions  based on  S IPC’s  loss  exper ience  w i th  respec t  to  such  ins t ruments  over  a t  leas t 
the  p reced ing  f i ve  years ;  and

(L)  fees  and o ther  income f rom such  o ther  ca tegor ies  o f  the  secur i t ies  bus iness  as  S IPC sha l l  p rov ide  by  by law.

Such te rm inc ludes  revenues  earned by  a  b roker  o r  dea le r  in  connec t ion  w i th  a  t ransac t ion  in  the  por t fo l io  marg in ing  account  o f 
a  cus tomer  car r ied  as  secur i t ies  accounts  pursuant  to  a  por t fo l io  marg in ing  p rogram approved by  the  Commiss ion .  Such te rm does 
no t  inc lude  revenues  rece ived  by  a  b roker  o r  dea le r  in  connec t ion  w i th  the  d is t r ibu t ion  o f  shares  o f  a  reg is te red  open end inves t -
ment  company  or  un i t  inves tment  t rus t  o r  revenues  der ived  by  a  b roker  o r  dea le r  f rom the  sa les  o f  var iab le  annu i t ies ,  the  bus i -
ness  o f  insurance ,  o r  t ransac t ions  in  secur i t y  fu tu res  p roduc ts .

from Sect ion 16(14)  of  the  act :
The te rm “Secur i t y ”  means  any  no te ,  s tock ,  t reasury  s tock ,  bond,  debenture ,  ev idence o f  indebtedness ,  any  co l la te ra l  t rus t  cer t i f i ca te , 
p reorgan iza t ion  cer t i f i ca te  o r  subscr ip t ion ,  t rans fe rab le  share ,  vo t ing  t rus t  cer t i f i ca te ,  cer t i f i ca te  o f  depos i t ,  ce r t i f i ca te  o f  depos i t  fo r 
a  secur i t y ,  o r  any  secur i t y  fu tu re  as  tha t  te rm is  de f ined  in  sec t ion  78c(a) (55) (A)  o f  th is  t i t l e ,  any  inves tment  con t rac t  o r  cer t i f i ca te 
o f  in te res t  o r  par t i c ipa t ion  in  any  p ro f i t - shar ing  agreement  o r  in  any  o i l ,  gas  o r  m inera l  roya l ty  o r  lease  ( i f  such  inves tment  con t rac t 
o r  in te res t  i s  the  sub jec t  o f  a  reg is t ra t ion  s ta tement  w i th  the  Commiss ion  pursuant  to  the  p rov is ions  o f  the  Secur i t ies  Ac t  o f  1933 [15 
U.S.C.  77a  e t  seq . ] ) ,  any  pu t ,  ca l l ,  s t radd le ,  op t ion ,  o r  p r i v i lege  on  any  secur i t y ,  o r  g roup or  index  o f  secur i t ies  ( inc lud ing  any  in te res t 
there in  o r  based on  the  va lue  thereo f ) ,  o r  any  pu t ,  ca l l ,  s t radd le ,  op t ion ,  o r  p r i v i lege  en te red  in to  on  a  na t iona l  secur i t ies  exchange 
re la t ing  to  fo re ign  cur rency ,  any  cer t i f i ca te  o f  in te res t  o r  par t i c ipa t ion  in ,  temporary  o r  in te r im cer t i f i ca te  fo r ,  rece ip t  fo r ,  guaran tee 
o f ,  o r  war ran t  o r  r igh t  to  subscr ibe  to  o r  purchase or  se l l  any  o f  the  fo rego ing ,  and  any  o ther  ins t rument  commonly  known as  a  secu-
r i t y .  Except  as  spec i f i ca l l y  p rov ided  above,  the  te rm “secur i t y ”  does  no t  inc lude  any  cur rency ,  o r  any  commodi ty  o r  re la ted  con t rac t  o r 
fu tu res  con t rac t ,  o r  any  war ran t  o r  r igh t  to  subscr ibe  to  o r  purchase or  se l l  any  o f  the  fo rego ing . 

from SiPC bylaw art ic le  6  (assessments) :
Sect ion 1( f ) :
The te rm “g ross  revenues  f rom the  secur i t ies  bus iness”  inc ludes  the  revenues  in  the  de f in i t ion  o f  g ross  revenues  f rom the  secur i t ies 
bus iness  se t  fo r th  in  the  app l i cab le  sec t ions  o f  the  Ac t .

Sect ion 3:
For  purpose  o f  th is  a r t i c le :
(a )  The te rm “secur i t ies  in  t rad ing  accounts ”  sha l l  mean secur i t ies  he ld  fo r  sa le  in  the  o rd inary  course  o f  bus iness  and no t  iden t i f ied 
as  hav ing  been he ld  fo r  inves tment . 
(b )  The te rm “secur i t ies  in  inves tment  accounts ”  sha l l  mean secur i t ies  tha t  a re  c lear ly  iden t i f ied  as  hav ing  been acqu i red  fo r  inves t -
ment  in  accordance w i th  p rov is ions  o f  the  In te rna l  Revenue Code app l i cab le  to  dea le rs  in  secur i t ies . 
(c )  The  te rm “ fees  and o ther  income f rom such  o ther  ca tegor ies  o f  the  secur i t ies  bus iness”  sha l l  mean a l l  revenue re la ted  e i ther 
d i rec t l y  o r  ind i rec t l y  to  the  secur i t ies  bus iness  except  revenue inc luded in  Sec t ion  16(9) (A) - (L )  and  revenue spec i f i ca l l y  excepted  in 
Sec t ion  4 (c ) (3 ) (C) [ I tem 2c(1) ,  page 2 ] . 

SIPC Examin ing  Author i t ies :

ASE  Amer ican  S tock  Exchange,  LLC
CBOE Ch icago Board  Opt ions  Exchange,  Incorpora ted
CHX  Ch icago Stock  Exchange,  Incorpora ted

FINRA F inanc ia l  Indus t ry  Regu la to ry  Author i t y
NYSE,  Arca ,  Inc .
NASDAQ OMX PHLX
SIPC Secur i t ies  Inves to r  Pro tec t ion  Corpora t ion

Note :  I f  the  amount  o f  assessment  en te red  on  l ine  2e  o f  S IPC-7  i s  g rea te r  than  1 /2  o f  1% o f  “g ross  revenues  f rom the  secur i t ies  bus iness”  as  de f ined  above,  you  may submi t  tha t  ca lcu la t ion 
a long  w i th  the  S IPC-7  fo rm to  S IPC and pay  the  smal le r  amount ,  sub jec t  to  rev iew by  your  Examin ing  Author i t y  and  by  S IPC.


