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R 5 Form Virginia – Fill Out and Use This PDF


R 5 Form Virginia is a process unparalleled in its complexity and importance. It takes perseverance, diligence, and knowledge to complete the necessary steps that make up the form. Employers need to understand every part of it and how they are affected. While Employee Benefit Plans can seem grueling and tedious, it's extremely important for employers to have insight into their liabilities with regards to the length of R 5's timeline. This can ensure peace of mind for both employees, who won't worry about any unexpected changes in benefits, as well as employers, understanding their level of commitment involved in maintaining benefits. Furthermore, R 5 forms provide an invaluable record outlining what happened during a given time period so accounts associated with employee rights can remain unchanged no matter other business developments occurring outside this document cycle. Becoming familiar with this form will prove beneficial now and in the future!



							Get Form Now
						Download PDF








R 5 Form Virginia PDF Details


If you live in Virginia and are trying to learn more about the R 5 form, you've come to the right place! This blog post will provide an overview of what this document is and why it is important. We'll also outline who needs to file it, when they need to do so, and any details related to filing requirements or other pertinent information that could help make completing your R 5 form easy and stress-free.

	Question	Answer
	Form Name	R 5 Form Virginia
	Form Length	2 pages
	Fillable?	No
	Fillable fields	0
	Avg. time to fill out	30 sec
	Other names	r 5 form, R-5, r5 form virginia, form r 5
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Form Preview Example







	Form R-5
	Virginia Department of Taxation

	1501231 12/07
	Nonresident Real Property Owner Registration

	 
	(Do not complete if exemptions on Form R-5E apply)

	 
	Maximum Charge to Complete This Form is $10 - See General Instructions







Part I. Nonresident Payee

SSN, Fed. Employer Identiﬁ cation #, or Virginia Business Account #

Name

(If Trust) Name and Title of Fiduciary

Address (of Fiduciary if Trust) Number & Street or Rural Route & Box #

City or Town, State and ZIP Code

PARTNERSHIPS, S-CORPORATIONS, ESTATES and TRUSTS must provide the above information on all nonresident partners, shareholders, and beneﬁciaries on Form R-5P. Substitute schedules may be used provided the same format is followed.

Part II. Type of Entity (check one and enter total shares)

	Individual
	C-Corp.

	Trust/Estate
	Partnership

	LLC
	S-Corp



Check here if ﬁ ling a uniﬁ ed individual income tax return for nonresident shareholders or partners.

Total number of partners, shareholders or beneﬁ ciaries . . . . . . . . . . . . . . . . . . Total

Part III. Property Information

If more than one piece of property is being rented or sold, attach a separate schedule listing the legal description of each property.

Legal Description

Address (Number and Street or Rural Route and Box Number)

City or CountyZIP Code

	Indicate type of property such as:
	Residential;

	 
	Commercial;
	Agricultural;
	Other - Describe

	 
	 
	 
	 






If the property is disposed of by the non-resident payee, indicate the use of the property by the non-resident payee immediately prior to disposal:

 Primary Residence;  Secondary Residence (Vacation Property, etc.) ;  Leased or Rented property to third- party;  Other - Describe

Part IV. Check either Sales and/or Rentals and complete the appropriate information

 Rental

	Average Gross Monthly Rental Income....
	$____________

	First date property placed in service by
	 

	nonresident payee
	___/___/____

	 
	(mon/day/year)

	Sales
	 

	Gross Proceeds From Sale
	$___________

	Date of Closing
	___/___/____

	 
	(mon/day/year)

	Installment Sale: Date Payments Begin
	___/___/____

	 
	(mon/day/year)

	Date Payments End
	___/___/____

	 
	(mon/day/year)



Part V. Broker or Real Estate Reporting Person

SSN, Fed. Employer Identiﬁ cation #, or Virginia Business Account #

Name

Address ( Number & Street)

City or Town, State and ZIP Code

For Assistance:

Write to: Department of Taxation Ofﬁ ce of Customer Services P. O. Box 1115

Richmond, VA 23218-1115

Call: 804-367-8031

Internet: www.tax.virginia.gov

To get forms: 804-236-2760 or 2761






I, the undersigned, do declare under penalties provided by law the information provided in Parts I, II, III, IV and V is true, correct and complete to the best of my knowledge and belief. Further, I acknowledge that the maximum fee allowed for completing this form is $10.

Signature___________________________________________ Date _____________________

Mail this certiﬁ cate to: Department of Taxation, P. O. Box 2390, Richmond, VA 23218-2390






Nonresident Real Property Owner Registration Instructions

General

Fee for preparation of Form R-5: Section 6.1-2.23:2 of the Code of Virginia prohibits settlement agents from charging any party to a real estate transaction, as a separate item on a settlement statement, a sum exceeding $10 for complying with any requirement imposed on the settlement agent by §§ 58.1-316 or 58.1-317.

Rentals

Brokers (as deﬁ ned in IRS Code Sec. 6045) managing Virginia rental properties must request registration from all existing clients.

Future clients must be requested to register when they engage the broker to manage rental property.

Brokers must ﬁ le on behalf of nonresidential property owners (payees) who do not furnish the requested forms within 60 days. Brokers are only responsible for the information available in their records.

Nonresident owners previously registered may furnish subsequent brokers with a copy of current registration form in lieu of completing a new form. These copies do not need to be ﬁ led with the Department by the broker.

Nonresident owners of rental properties not managed by a broker also must comply with the registration requirement.

Sales

Real estate reporting persons (as deﬁ ned in IRS Code Sec. 6045) must request registration forms from all nonresident sellers upon closings.

If a client does not complete the form at closings, the real estate reporting person must complete a form on the client’s behalf. Real Estate reporting persons are only responsible for information that is available in their ﬁles.

Sales exempt from federal and state income tax are also exempt from registration; an exemption certiﬁ cate must be com- pleted and given to the real estate reporting person.

Filing Information

Brokers and real estate reporting persons are required to transmit the registration forms by the 15th of the month following the month in which the closing occurred (sales) or the form was received from the nonresident property owner (rentals).

The penalty to the broker or real estate reporting person for failure to ﬁ le is $50 per month up to a maximum of six months.

Nonresident payees are: Individuals who are not domiciled in Virginia or who do not live in Virginia for more than 183 days during a year; Corporations not organized under Virginia law; Estates and Trusts (1) which consists of real property belonging to a nonresident individual (or Decedent), or (2) that are being administered outside of Virginia; and Partnerships, Limited Liability Corporations, and S-Corporations which have nonresident partners or shareholders who receive income from the sale of rental or real property located in Virginia.

Completing the Form

Items not speciﬁ cally mentioned below are self-explanatory on the form. Each section, Parts I-IV, is to be ﬁlled out completely.

If the nonresident payee does not use the services of a broker or real estate reporting person, Part V should not be com- pleted. The nonresident payee should mail the Form R-5 or R-5E to the Department of Taxation. If, however, nonresident payee uses a broker or real estate reporting person, Part V should be completed and the nonresident payee should mail Form R-5 or R-5E to the address given at the bottom of the Form.

Gross Proceeds and Closing Date - The amount of gross proceeds and the closing date are the same as the information reported on Federal Form 1099-S, if applicable.

Installment Sale - Generally - If at least one payment is to be received after the close of the taxable year in which the sale occurs (see IRS Code Sec. 453 (b)), list the dates payments will be made.













How to Edit R 5 Form Virginia Online for Free

Working with PDF documents online is always surprisingly easy with our PDF editor. You can fill in Nonresident here and use several other options available. The tool is continually maintained by our team, acquiring handy functions and growing to be much more versatile. It merely requires just a few basic steps:

Step 1: Click on the orange "Get Form" button above. It will open up our editor so you can begin completing your form.

Step 2: The tool will let you change PDF forms in various ways. Modify it by writing personalized text, adjust existing content, and add a signature - all within the reach of a couple of clicks!

This PDF will need specific information to be entered, thus be certain to take the time to enter exactly what is asked:

1. It's essential to fill out the Nonresident properly, thus be mindful while filling in the sections that contain these particular blanks:


2. Now that the previous array of fields is finished, you're ready insert the necessary particulars in Part III Property Information If, Legal Description, Address Number and Street or Rural, City or County, ZIP Code, Indicate type of property such as, Residential, Commercial, Agricultural, Other  Describe, SSN Fed Employer Identiﬁ cation, Name, Address  Number  Street, City or Town State and ZIP Code, and For Assistance Department of in order to move forward further.


Be really attentive while completing Name and SSN Fed Employer Identiﬁ cation, as this is where a lot of people make a few mistakes.

Step 3: Before finishing the form, you should make sure that all form fields have been filled out the proper way. When you verify that it's good, click on “Done." Try a 7-day free trial subscription with us and get direct access to Nonresident - which you are able to then work with as you would like in your personal account page. FormsPal guarantees your data confidentiality with a secure system that in no way saves or distributes any personal information used in the file. You can relax knowing your files are kept protected when you work with our editor!




R 5 Form Virginia isn’t the one you’re looking for?
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FormsPal Contacts

ALTITUDE SOFTWARE LLC-FZ
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