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I  _______________________________________ , born on (d/ m / y)  __________________________, 
declare that  m y fam ily mem bers and I  intend to live in the Province of Prince Edward I sland if I  am  successful 
in at taining Canadian permanent  resident  status. 
 
 
I n support  of this undertaking, I  have pledged a Good Faith Deposit  of $25,000 to be held by the Province of 
Prince Edward I sland for a period of one year after I  am  granted perm anent  resident  status by the 
Governm ent  of Canada. The deposit  is fully refundable (without  interest ) , provided that  I  am  able to provide 
evidence sat isfactory to the Province of Prince Edward I sland that  the condit ions precedent  for refund have 
been met . 
 
 
Condit ions Precedent  to Refund of the Good Faith Deposit  Pledged by an I m m igrant  Partner 

 
1. That  the I m m igrant  Partner is act ive in the investee com pany as a Director or as a Senior Manager at  

the “O”  level of the Nat ional Occupat ional Code;  and 
 
2. That  the I m m igrant  Partner and his/ her fam ily have resided and maintained a residence in Prince 

Edward I sland for a m inimum  period of one (1)  year after receiving perm anent  resident  status. 
 
 
Evidence that  the condit ion precedent  cited under (1.)  has been m et  will be a declarat ion to this effect  
executed by the Chair of the Board of Directors signing together with the Chief Execut ive Officer on behalf of 
the investee com pany, and the I m m igrant  Partner. 
 
 
Evidence that  the condit ion precedent  under (2.)  has been m et  m ay include, but  is not  necessarily lim ited to, 
a visit  to establish the dwelling is owned/ leased and occupied by the im migrant  fam ily;  local em ploym ent ;  
rental receipts;  property tax records;  ut ility bills;  regist rat ion of any children at  a local school or daycare 
facilit y;  comm unity or other third party corroborat ion, personal Canadian incom e tax return and not ice of 
assessm ent .  
 
 
Condit ions Precedent  to the Refund of the Good Faith Deposit  Pledged by an I mmigrant  Ent repreneur 
 

1. That  the business established by the I m m igrant  Ent repreneur is fully operat ional selling goods and/ or 
services at  arm ’s length to unrelated third part ies;  and  

 
2. That  the I m m igrant  Ent repreneur and his/ her fam ily have resided and maintained a residence in 

Prince Edward I sland for a m inim um period of one (1)  year after receiving perm anent  resident  status. 
 
Evidence that  the condit ion precedent  cited under (1.)  has been m et  m ay include, but  is not  necessarily 
lim ited to a pre-arranged visit  to the business prem ises;  an exam inat ion of the books and records of the 
enterprise;  exam inat ion of financial statem ents independent ly audited/ reviewed by a Chartered Accountant  or 
a Cert ified General Accountant ;  exam inat ion of tax returns to the Canada Custom s & Revenue Agency or the 
Provincial Treasury;  or other independent  corroborat ion. 
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Evidence that  the condit ion precedent  under (2.)  has been m et  m ay include, but  is not  necessarily lim ited to, 
a visit  to establish the dwelling is owned/ leased and occupied by the im migrant  fam ily;  local em ploym ent ;  
rental receipts;  property tax records;  ut ility bills;  regist rat ion of any children at  a local school or daycare 
facilit y;  comm unity or other third party corroborat ion. 
 
 
One year after obtaining perm anent  resident  status, the Provincial Nom inee m ust  give writ ten not ice to the 
Province of Prince Edward I sland that  the condit ions precedent  to refund have been m et .  
 
The Province will indicate, in writ ing, the docum entat ion to be provided by the Provincial Nom inee to establish 
that  the condit ions to refund have been m et  and will determ ine what  other evidence, if any is required to 
refund the Good Faith Deposit  without  interest . 
 

 

 

Printed Name of Applicant :  
 

Signature of Applicant :  
 
 

Printed Nam e of Witness:  
 
 

Signature of Witness:  

Signed at :  (City/ Town and Count ry)  
 
 

Date:  (D/ M/ Y)  

 
Personal inform at ion on this form  is collected under the Prince Edw ard I sland Nom inee Program  and w ill be used for  

im m igrat ion and program  evaluat ion purposes.  I f you have any quest ions about  this collect ion of personal 

inform at ion, you m ay contact  I sland I nvestm ent  Developm ent  I nc. at  9 4  Euston Street , 2 nd Floor, Charlot tetow n, 

Prince Edw ard I sland, C1 A 7 M8  Tel: ( 9 0 2 )  6 2 0 - 3 6 2 8  Fax: ( 9 0 2 )  3 6 8 - 5 8 8 6   Em ail: peinom inee@gov.pe.ca   
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