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Metlife Annuity Loan Application – Fill Out and Use This PDF


Metlife Annuity Loan Application is a loan that can help you get the cash you need to fulfill your financial goals.
By clicking on the button directly below, you'll access our document editor that allows you to edit this form quickly and efficiently. The application is devised to enable you to access any PDF you want using our multi purpose toolbox. It is possible on pretty much any device, whenever you want!



							Get Form Now
						Download PDF








Metlife Annuity Loan Application PDF Details


annuity loan is a form of secured loan that uses an annuity contract as collateral. The annuity loan is also known as an income replacement loan, deferred income, or retirement plan loan. It allows borrowers to access a portion of their tax-deferred savings in order to supplement monthly income needs. The Metlife Annuity Loan Application Form can be used to apply for a Metlife annuity loan.  The form can be completed online or by mail. The application process generally takes about four weeks to complete. Borrowers must have an existing Metlife annuity account in order to qualify for a loan. Terms and conditions may vary based on the state in which the borrower resides. For more information, visit the Metlife website.
Here is the details about the form you were in search of to fill out. It will tell you how much time it may need to finish metlife annuity loan application, exactly what fields you will have to fill in, and so on.

	Question	Answer
	Form Name	Metlife Annuity Loan Application
	Form Length	5 pages
	Fillable?	No
	Fillable fields	0
	Avg. time to fill out	1 min 15 sec
	Other names	metlife 403 b loan request form, metlife retirement loan application, metlife annuity loan, metlife loan request form
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MetLife Insurance Company of Connecticut

Annuity Loan Application and Agreement

	Account Information
	 
	 
	 
	Account Number:
	 
	 

	Borrower’s Name
	 
	 
	 
	Employer
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	Borrower’s Address (include City, State, ZIP Code)
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Borrower’s Social Security No.
	Borrower’s Work Telephone
	 
	Borrower’s Home Telephone
	 

	 
	 
	 
	 
	 
	 

	Check if new address
	 
	Is your employment status active?
	Yes
	No

	 
	 
	 
	 
	 
	 
	 
	 



Loan Amount

(Please fill in the requested loan amount, OR mark the box to request the maximum loan amount available*.)

As provided by and subject to the terms of the contract(s) and this agreement, a loan check is requested for the amount of:

	$ _________________
	OR
	Maximum amount available;
	FROM (product name):

	$ _________________
	OR
	Maximum amount available;
	FROM
	(product name):

	$ _________________
	OR
	Maximum amount available;
	FROM
	(product name):



If a check for interest is not submitted with this application, the loan will be processed for the amount requested plus the first quarter’s interest.

*The maximum amount to be loaned may not exceed the lesser of (a) or (b), where:

(a) = (i) $50,000 less the aggregate of the highest loan balances, reduced by (ii) the aggregate loan balance on the date of the application.

(b) one half the contract account balance, or $10,000 if greater (for Non-ERISA plans only)

Loan Duration

(Complete A or B below. If neither is completed, B will apply.)





A.




The proceeds of this loan will be used to acquire a dwelling for use as my principal residence.(NOTE: attach copy of sales

contract.) A repayment period of ______ years is desired (not to exceed 15 years). Please note: Repayment periods of more

than 5 years are available only for loan amounts of $5,000 or greater.







B.




The proceeds of this loan will be used for purposes other than described above. A repayment period of ______ years is

desired (not to exceed 5 years).






I (the Borrower) promise to repay this loan in quarterly installments of principal and interest over the period noted above. As an express condition of the loan, the contract owner and Borrower will grant MetLife a security interest in the contract cash value equal to the amount borrowed plus any unpaid interest due, including interest due after loan default.

Variable Annuity Loans Only

Loans may only be taken from the fixed account. It may be necessary to transfer cash value equal to the loan amount from one or more funding options to the fixed account.

(Complete A or B below. If neither is completed, B will apply.)





A.




Transfer in the percentages indicated below.







INVESTMENT FUNDING OPTION(S)




PERCENTAGE







Total




100 %






	B.
	Transfer pro rata from all funding options.



NOTE: Repayments of loan principal will automatically be applied to the current allocation.
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Group Plans Only

(Check A or B below. If neither is completed, B will apply.)





A.

B.




Cash Value attributable to employer contributions (other than contributions derived from salary reduction) may be used to secure this loan.

Cash Value attributable to employer contributions (other than contributions derived from salary reduction) may not be used to secure this loan.






Loan Request Information

List all outstanding loans from any retirement plan of the employer (or related employer) during the previous 12 months, including defaulted loans which have not been repaid or offset.* A loan will not be processed if the participant has an outstanding loan

under any retirement plan of the employer (or related employer) which has defaulted, but not been repaid or offset.





Company Name




Certificate or

Contract Number




Current Vested

Account Balance




Current Loan

Balance




Highest Loan Balance

During Past 12

Months




In Default But Not Yet Offset?






Acknowledgement and Signatures

I authorize the loan check and bills to be sent to this billing address:

	Street
	City, State, Zip Code



I (the borrower) understand that federal income tax loan regulations will be enforced to the extent necessary to keep the annuity contract qualified under applicable Internal Revenue Code provisions and under other applicable tax and benefits plan laws and regulations. I understand that I may have only one loan at a time from this contract or certificate. I may not have another loan from this contract or certificate until the outstanding loan and interest are repaid in full.

I understand that a loan is not permitted if I have a loan from 1) any of my employer’s retirement plans or 2) from retirement plans of a related employer, that is in default and is still outstanding due to tax law restrictions on offset; and I certify that I do not have any such previously defaulted loans.

I understand that I am responsible for ensuring that I do not borrow an amount in excess of the loan amount permitted under section 72(p) of the Internal Revenue Code of 1986, as amended ( the “Code”); and that adverse tax consequences, including treatment of such excess amounts as deemed distributions, will result in such case.

I (borrower and/or contract owner) understand and accept the terms and conditions applicable to this loan, including the special terms and conditions described in the "Contract Loan Terms and Conditions" section of this agreement, and accept full responsibility for compliance with these requirements. I/we also understand that MetLife accepts no responsibility concerning adherence to these requirements and that contract values are assigned to MetLife as sole security of the loan.

I acknowledge that I have read and understood the terms and conditions of this loan agreement:

I certify this withdrawal is permissible under the terms of the Plan.

	Signature of Plan Administrator/Authorized Representative
	Date

	 
	 







Borrower’s Signature




Date






*A loan offset occurs when your accrued plan benefit is reduced (offset) in order to repay the loan (including the enforcement of our security interest in your accrued benefit).
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Spousal Consent – ERISA Plans Only

I hereby consent to the loan request by the contract owner as set forth above. I understand that if I am married, I must obtain my spouse's consent to this loan. I understand that a spouse is guaranteed certain rights to assets in this retirement account by federal law and these rights include the right to a preretirement survivor's annuity and the right to a joint and survivor annuity and these rights could be diminished by an annuity loan which is not repaid. This consent cannot be revoked once given.

__ I certify that I am not married and therefore spousal consent to this loan is not required __ I am married and my spouse's consent to this loan is provided below

__ I am married and certify my spouse's consent cannot be obtained or is not required because: (Check only one box below) __ My spouse cannot be found

__ My spouse is legally incompetent to give consent (spouse's legal guardian may give consent)

__ I am legally separated from or have been abandoned by my spouse (within the meaning of local law) and have a court order to such effect and no qualified domestic relations order exists that requires spousal consent to this loan.





Borrower’s Signature




Date







Spouse’s Name (Please print)




Spouse’s Signature




Date






I certify that the above-named Spouse personally signed this document before me this______ day of ___________________20_____





Notary Public’s Signature




Date







Plan Administrator’s Signature




Date






	 
	Mailing Instructions
	 

	Mail this form to:
	Overnight mail only:
	Fax to: 515-457-4402

	MetLife
	MetLife
	 

	P.O. Box 572
	4700 Westown Parkway, Ste. 200
	 

	Des Moines, IA 50306-0572
	West Des Moines, IA 50266
	 



SEE NEXT TWO PAGES FOR LOAN TERMS AND CONDITIONS
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MetLife Insurance Company of Connecticut

Annuity Contract

Loan Terms and Conditions

Minimum and Maximum Loan Amounts

•Minimum: $1,000*

•Maximum:

The maximum amount that can be borrowed is an amount which when added to the other outstanding loan balances under plans of the same or related employer ( the “Plan”) does not exceed the lesser of:

1.$50,000 reduced by the excess ( if any) of :(a) the highest total amount of the Plan loans outstanding during the twelve

month period ending on the day before this loan over (b) the outstanding plan loan amount on the date of this loan.

2. One-half of the participant’s nonforefeitable accrued benefit under the Plan (or $10,000, if greater, under a Plan not subject to ERISA).

In addition to the above limits, in no event may the loan amount under this Contract exceed :

	Vested Contract Cash Value
	Additional loan limitation under this Contract

	$1,250 - $12,500
	80 % of vested Contract cash value for non-ERISA Plan

	 
	50% of vested Contract cash value for ERISA Plan

	Over $12,500 - $20,000
	$10,000 for non-ERISA Plan

	 
	50%of vested Contract cash value for ERISA Plan

	Over $20,000
	Lesser of

	 
	(a)50% of the vested contract cash value or (b) $50,000.reduced by the highest Plan loan balance

	 
	during the previous 12 nmonths

	 
	 



*For the following contract holders in the state of New Jersey, the minimum loan amount is $500.00 - PrimElite II; Portfolio Architect 3; Universal Annuity (Individual); Vintage; Vintage II; Vintage II Series II; Vintage 3

Loan Duration

Repayments of principal and interest must be made in quarterly installments from one to five years. If the proceeds of the loan are used to acquire the Borrower’s principal residence, the loan repayment period may be extended to fifteen (15) years. Repayment periods of more than five (5) years are available only for loan amounts of $5,000 or greater.

The Borrower may have only one outstanding loan per contract.

Loan Billing and Repayment

Loan proceeds and bills will be mailed to the billing address noted in this agreement. If no address is specified, the check and all correspondence will be mailed to the most current address on our records for the Borrower.

A bill in the amount of the quarterly repayment due (to include principal and interest) will be mailed 45 days prior to the repayment due date. Repayments will be applied first to unpaid interest due, then to loan principal. If the repayment amount exceeds the total amount billed, the excess money will be applied towards the outstanding loan principal, not to future quarterly repayments.

Acceptable methods for repayment are personal checks or bank checks.

Interest Charged

Quarterly loan interest must be paid in advance. Interest charged will be at the rate in effect at the time the request is received in good order at MetLife Home Office. The loan’s first quarter interest may be paid from the loan proceeds, or by check at the time the loan is made.

If the original loan check is returned within twenty (20) days of the date of the loan check, loan interest will be waived.

The loan interest rate is determined by whether the plan or contract is subject to ERISA.

	L-12155N
	4 of 5; Rev. 1-09











ERISA Loans:

The interest rate charged at the inception of the loan will remain in effect for one year from the loan effective date. The interest rate may change annually. Notification of any change in the interest rate charged will be made at least thirty (30) days prior to its taking effect. If the interest rate changes, required quarterly repayments will change.

Non-ERISA Loans:

The interest rate charged at the loan’s effective date will remain in effect for the duration of the loan.

Current loan interest rates can be obtained by contacting your MetLife representative directly or by calling our Annuity Customer Service Center.

Loan Default and Taxation

You may repay amounts after a loan default. Such repayments will prevent any additional interest from accruing on the repaid amounts and will reduce the amount of your outstanding loan balance for purposes of determining the amount of any additional loans you may have under retirement plans of your employer. However, such repayments after the administrative grace period will not reverse the default or the deemed distribution of the unpaid loan balance that is reportable for federal income tax purposes. (See below.)

If a quarterly repayment has not been received thirty-one (31) days after its due date, and if there is sufficient cash value attributable to the Borrower’s contributions that is not restricted by federal tax law or regulation, the billed amount or a portion of the billed amount (to the extent of the unrestricted amounts in the contract on such date) due will be surrendered from the unrestricted cash value. Any applicable deferred sales charges or surrender penalties will be deducted. The amount surrendered will be reported to the Internal Revenue Service (IRS) as a distribution.

If a repayment is not received within ninety (90) days of its due date and the billed amount has not been paid as described in the previous paragraph, the entire loan will be placed in default. A tax report will be produced for the calendar year the loan was placed in default, reporting to the IRS as a deemed distribution the outstanding loan amount. Interest will be charged on the defaulted loan amount until it is repaid. The defaulted loan can be repaid at any time to avoid the interest charge accrual. At the time the contract cash value becomes available for loan repayment under federal tax law or regulation, and to the extent permissible under applicable state regulations, the cash value will be reduced by the amount of the loan outstanding and any unpaid interest due. Any applicable deferred sales charges or surrender penalties will be taken. The loan will no longer be outstanding.

The loan plus any unpaid interest due must be repaid in full at the time of an allowable full surrender, including a direct rollover or transfer. Amounts available for partial surrender , including a direct rollover or transfer, will be limited to the cash surrender value of the contract minus the loan amount outstanding, including amounts in default, minus unpaid interest due.

In the event the Borrower files a bankruptcy petition while the loan remains in effect, an exemption will be elected for the annuity contract, including but not limited to its cash value, pursuant to Section 522 of Federal Bankruptcy Code or under a state law exemption at least as broad in scope as Section 522.

PLEASE RETAIN THIS COPY FOR YOUR RECORDS
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How to Edit Metlife Annuity Loan Application Online for Free

The metlife annuity form for withdrawal loan completing procedure is effortless. Our software lets you work with any PDF document.

Step 1: Find the button "Get Form Here" on this webpage and click it.

Step 2: So you should be on your form edit page. You can include, transform, highlight, check, cross, add or delete fields or words.

Complete the next sections to create the form:


The program will expect you to fill out the Complete A or B below If neither, The proceeds of this loan will be, contract A repayment period of, The proceeds of this loan will be, desired not to exceed  years, I the Borrower promise to repay, Variable Annuity Loans Only Loans, Complete A or B below If neither, Transfer in the percentages, INVESTMENT FUNDING OPTIONS, PERCENTAGE, Transfer pro rata from all funding, and Total section.


In the Check A or B below If neither is, Cash Value attributable to, Cash Value attributable to, secure this loan, Loan Request Information, List all outstanding loans from, Company Name, Certificate or Contract Number, Current Vested Account Balance, Current Loan Balance, Highest Loan Balance During Past, In Default But Not Yet Offset, Acknowledgement and Signatures I, City State Zip Code, and I the borrower understand that box, highlight the significant information.


Spell out the rights and responsibilities of the parties within the section Signature of Plan, Borrowers Signature, Date, Date, A loan offset occurs when your, and of  Rev.


Look at the sections Borrowers Signature, Date, Spouses Name Please print, Spouses Signature, Date, I certify that the abovenamed, Notary Publics Signature, Plan Administrators Signature, Date, Date, Mailing Instructions, Mail this form to MetLife PO Box, Overnight mail only MetLife, and Fax to and thereafter fill them in.


Step 3: Choose the button "Done". Your PDF form is available to be exported. You will be able obtain it to your computer or send it by email.

Step 4: To prevent yourself from any issues in the foreseeable future, you will need to have a minimum of a few copies of the document.




Watch Metlife Annuity Loan Application Video Instruction

Learn more...Hide more








Metlife Annuity Loan Application isn’t the one you’re looking for?












Related Documents

	Private Loan Application"... Delta financial solutions, inc. Page of private loan application promissory notice and credit agreement Student borrower information lastname firstname mi suffix.jrii social security numbers sn government agency name state of id permanent postal address permanent ..."

	Form 5196 Application Loan"... Dear sir, I am applying for a loan for policies before 69. Please grant us an advance of Rs or the maximum amount available to borrow against this policy. We agree to pay interest at ..."

	Non Erisa Loan Application"... Vl 22118 ver 2009 Loan is Page of Client Information Name Daytime Phone SN Contract or Account Terms of Loan Request The loan amount cannot exceed 50000 or the total amount you owe under any ..."

	Personal Loan Application"... Personal loan application Important Read these instructions before you complete this application. If you're applying for an individual loan or an individual account under your name, and you need to repay the loan using your ..."







Please rate Metlife Annuity Loan Application



1
									Votes
								
















Related Resources

	
MetLife Investors (MLI USA VA) Post Effective Amendment No. 8
 To learn more about the MetLife Investors USA Variable Annuity Contract, ... Certain fees and expenses may not apply during the income phase of the contract ...


	
Fixed Annuity (Strategic Value Annuity) - SEC.gov
 If this Form is a registration statement pursuant to General Instruction I.D. or a ... or write us at MetLife Insurance Company USA, Annuity Service Office, ...


	
INPRS Annuities - IN.gov
 With MetLife, not only do you still have the ability to purchase a lifetime income annuity with all your INPRS defined contribution (DC) and rollover savings ...










If you believe this page is infringing on your copyright, please familiarize yourself with and follow our DMCA notice and takedown process -
								
									click here to proceed
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