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Texas Contract For Deed – Fill Out and Use This PDF


Texas Contract For Deed is a legal contract where someone purchases property and pays the purchase price over time.
Clicking the orange button down below will start our PDF tool. This tool allows one to edit this form and download it. The software features a multifunctional toolbar that will allow you to edit PDF files. It can be done on any platform, anywhere anytime!



							Get Form Now
						Download PDF








Texas Contract For Deed PDF Details


A Texas contract for deed form is an agreement between a seller and a buyer that allows the title to real property to be transferred to the buyer over time. The seller retains possession of the property until the final payment is made, at which point full title is transferred to the buyer. This type of agreement can be helpful for buyers who need more time to secure financing, or for sellers who want to retain some control over the sale process. If you're interested in using a contract for deed in Texas, it's important to understand all of the requirements and implications involved. Our attorneys can help you create a contract that meets all state and federal guidelines.
Below is the details about the form you were in search of to fill in. It will tell you how much time you'll need to fill out texas contract for deed, what parts you will need to fill in and several additional specific facts.

	Question	Answer
	Form Name	Texas Contract For Deed
	Form Length	29 pages
	Fillable?	No
	Fillable fields	0
	Avg. time to fill out	7 min 15 sec
	Other names	contract for deed texas, texas land contract, texas contract for deed forms, texas contract for deed pdf
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Form Preview Example



Before using these forms, please read the sections of the

Property Code dealing with

Executory Contracts (Contracts for Deed)

Sections 5.061 through 5.080

http://www.capitol.state.tx.us/statutes/py/py0000500toc.html








NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU MAY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER’S LICENSE NUMBER.

CONTRACT FOR DEED

THIS DAY this agreement is entered into by and between _______________________, hereinafter

referred to as "SELLER", whether one or more, and _______________________, hereinafter referred to as

"PURCHASER", whether one or more, on the terms and conditions and for the purposes hereinafter set forth:

1.

SALE OF PROPERTY

For and in consideration of TEN DOLLARS ($10.00) and other good and valuable considerations the receipt and sufficiency of which is hereby acknowledged, Seller does hereby agree to convey, sell, assign, transfer and set over unto Purchaser, the following property situated in ___________________ County,

State of Texas, said property being described as follows: (Type description or attach description as exhibit "A")

Together with all rights of ownership associated with the property, including, but not limited to, all easements and rights benefiting the premises, whether or not such easements and rights are of record, and all tenements, hereditaments, improvements and appurtenances, including all lighting fixtures, plumbing fixtures, shades, venetian blinds, curtain rods, storm windows, storm doors, screens, awnings, if any, and

____________________________________________ now on the premises.
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SUBJECT TO all recorded easements, rights-of-way, conditions, encumbrances and limitations and to all applicable building and use restrictions, zoning laws and ordinances, if any, affecting the property.

2.

PURCHASE PRICE AND TERMS

The purchase price of the property shall be $____________________. The purchaser does hereby

agree to pay to the order of the Seller the sum of ___________________ Dollars ($_______________)

upon execution of this agreement, with the balance of $__________________ being due and payable as

follows:(Select one)

(a) Balance payable in __________ (_______) monthly installments of ______________

Dollars ($_________) each, with the first installment being due and payable on the ____ day of

_______________, 20____ and a like payment on the first day of each month thereafter until the

______ day of ________________, 20____, when the final payment shall be due. No interest.

(b) Balance payable, together with interest on the whole sum that shall be from time to time unpaid at the rate of _______ per cent, per annum, payable in the amount of $____________ dollars per

month beginning on the _____ day of ____________, 20____ and continuing on the same day of

each month thereafter until fully paid.

(c) Balance payable, together with interest on the whole sum that shall be from time to time unpaid at the rate of _______ per cent, per annum, payable in the amount of _____________________

dollars per month beginning on the ________ day of _______________, 20____, and continuing on

the same day of each month thereafter until the ______ day of _______________, 20____, when all

remaining principal and interest shall be paid. (Balloon payment)

If interest is charged, interest shall be computed monthly and deducted from payment and the balance of payment shall be applied on principal.

3.

TIME OF THE ESSENCE

Time is of the essence in the performance of each and every term and provision in this agreement by
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Purchaser.
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4.

SECURITY

This contract shall stand as security of the payment of the obligations of Purchaser.

5.

MAINTENANCE OF IMPROVEMENTS

Except as permitted by law, all improvements on the property, including, but not limited to, buildings, trees or other improvements now on the premises, or hereafter made or placed thereon, shall be a part of the security for the performance of this contract and shall not be removed therefrom. Purchaser shall not commit, or suffer any other person to commit, any waste or damage to said premises or the appurtenances and shall keep the premises and all improvements in as good condition as they are now.

6.

CONDITION OF IMPROVEMENTS

Purchaser agrees that the Seller has not made, nor makes any representations or warranties as to the condition of the premises, the condition of the buildings, appurtenances and fixtures locate thereon, and/or the location of the boundaries. Purchaser accepts the property in its "as-is" condition without warranty of any kind. The required Property Disclosure Statement is attached hereto as “Exhibit “A”, which form was provided to the Purchaser before execution of this agreement.

7.

POSSESSION OF PROPERTY

Purchaser shall take possession of the property and all improvements thereon upon execution of this contract and shall continue in the peaceful enjoyment of the property so long as all payments due under the terms of this contract are timely made. Purchaser agrees to keep the property in a good state of repair and in the event of termination of this contract, Purchaser agrees to return the property to Seller in substantially the same condition as it now exists, ordinary wear and tear excepted. Seller reserves the right to inspect the property at any time with or without notice to Purchaser.
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8.

TAXES, INSURANCE AND ASSESSMENTS

Taxes and Assessments: During the term of this contract:(Select one)

(a) Purchaser shall pay all taxes and assessments levied against the property.

(b) Seller shall pay all taxes and assessments levied against the property. In the event that Seller pays the taxes and insurance, Purchaser shall reimburse Seller for same upon 30 days notice to purchaser.

Content Insurance: Purchaser shall be solely responsible for obtaining insurance of the contents, insuring contents owned by Purchaser. Seller shall be solely responsible for obtaining insurance on all contents owned by Seller.

Liability and Hazard Insurance: Liability insurance shall be maintained by Purchaser during the term of this contract naming Seller as an additional insured, in the amount of not less than $________________.

Fire, Hazard and Windstorm insurance: Fire, hazard and windstorm insurance shall be maintained as follows: (Select one)

(a) Purchaser shall obtain fire, hazard and windstorm insurance in the amount not less than $_______________, on a policy of insurance naming Seller as additional insured.

(b) Seller shall obtain and pay for hazard, fire and windstorm insurance in an amount not less than

$_________________. In the event Seller elects this option, Purchaser shall repay the amount so paid by Seller within thirty (30) days of demand for same by Seller.

Should the Purchaser fail to pay any tax or assessment, or installment thereof, when due, or keep said

buildings insured, Seller may pay the same and have the buildings insured, and the amounts thus expended shall be a lien on said premises and may be added to the balance then unpaid, or collected by Seller, in the discretion if Seller with interest until paid at the rate of the ______________ per cent per annum.

In case of any damage as a result of which said insurance proceeds are available, the Purchaser may, within sixty (60) days of said loss or damage, give to the Seller written notice of Purchaser’s election to repair
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or rebuild the damaged parts of the premises, in which event said insurance proceeds shall be used for such purpose. The balance of said proceeds, if any, which remain after completion of said repairing or rebuilding, or all of said insurance proceeds if the Purchaser elects not to repair or rebuild, shall be applied first toward the satisfaction of any existing defaults under the terms of this contract, and then as a prepayment upon the principal balance owing. No such prepayment shall defer the time for payment of any remaining payments required by said contract. Any surplus of said proceeds in excess of the balance owing hereon shall be paid to the Purchaser.

9.

DEFAULT

If the Purchaser shall fail to perform any of the covenants or conditions contained in this contract on or before the date on which the performance is required, the Seller shall give Purchaser notice of default or performance, stating the Purchaser is allowed sixty (60) days from the date the notice is made (mailed) to cure the default or performance. In the event the default or failure of performance is not cured within the 60 day time period, then Seller shall have the remedies as provided in the Texas Laws and the Texas Property Code, Sections 5.061 et seq., which include rescission and forfeiture, and all sums due shall be accelerated and become immediately due.

Except as otherwise provided by the Texas Property Code, in the event of default and termination of the contract by Seller, Purchaser shall forfeit any and all payments made under the terms of this contract including taxes and assessments as liquidated damages, Seller shall be entitled to recover possession of the property and such other damages as they may be due which are caused by the acts or negligence of Purchaser.

The parties expressly agree that in the event of default not cured by the Purchaser and termination of this agreement, and Purchaser fails to vacate the premises, Seller shall have the right to obtain possession by appropriate court action.

10.

DEED AND EVIDENCE OF TITLE

Upon total payment of the purchase price and any and all late charges, and other amounts due Seller,
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Seller agrees to deliver to Purchaser a Deed to the subject property, at Seller’s expense, free and clear of any liens or encumbrances other than taxes and assessments for the current year. The deed shall be recorded by Seller within thirty (30) days of receiving final payment from the Purchaser in accordance with the Texas Property Code..

11.

NOTICES

All notices required hereunder shall be deemed to have been made when deposited in the U. S. Mail, postage prepaid, certified, return receipt requested, to the Purchaser or Seller at the addresses listed below. All notices required hereunder may he sent to:

Seller:

Purchaser:

and when mailed, postage prepaid, to said address, shall be binding and conclusively presumed to be served upon said parties respectively. Notice of Default shall be made by registered or certified mail postage prepaid.

12.

ASSIGNMENT OR SALE

Purchaser shall not sell, assign, transfer or convey any interest in the subject property or this

- 7 -

Contract for Deed




agreement, without first securing the written consent of the Seller. However, the Purchaser shall have the right to obtain a loan for the purposes allowed by the Texas Property Code, Sections 5.016, and mortgage Purchaser’s interest in the property for such purposes.

13.

PREPAYMENT

Purchaser to have the right to prepay, without penalty, the whole or any part of the balance remaining unpaid on this contract at any time before the due date.

14.

ATTORNEY FEES

In the event of default, Purchaser shall pay to Seller, Seller's reasonable and actual attorneys' fees and expenses incurred by Seller in enforcement of any rights of Seller. All attorney fees shall be payable prior to Purchaser's being deemed to have corrected any such default.

15.

LATE PAYMENT CHARGES

If Purchaser shall fail to pay, within fifteen (15) days after due date, any installment due hereunder, Purchaser shall be required to pay an additional charge of five (5%) percent of the late installment. Such charge shall be paid to Seller at the time of payment of the past due installment.

16.

CONVEYANCE OR MORTGAGE BY SELLER

If the Seller's interest is now or hereafter encumbered by mortgage, the Seller covenants that Seller
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will meet the payments of principal and interest thereon as they mature and produce evidence thereof to the Purchaser upon demand. In the event the Seller shall default upon any such mortgage or land contract, the Purchaser shall have the right to do the acts or make the payments necessary to cure such default and shall be reimbursed for so doing by receiving, automatically, credit to this contract to apply on the payments due or to become due hereon.

The Seller reserves the right to convey, his or her interest in the above described land and such conveyance hereof shall not be a cause for rescission but such conveyance shall be subject to the terms of this agreement.

The Seller may, during the lifetime of this contract, place a mortgage on the premises above described, which shall be a lien on the premises, superior to the rights of the Purchaser herein, or may continue and renew any existing mortgage thereon, provided that the aggregate amount due on all outstanding mortgages shall not at any time be greater than the unpaid balance of the contract.

17.

ENTIRE AGREEMENT

This Agreement embodies and constitutes the entire understanding between the parties with respect to the transactions contemplated herein. All prior or contemporaneous agreements, understandings, representations, oral or written, are merged into this Agreement.

THIS EXECUTORY CONTRACT REPRESENTS THE FINAL AGREEMENT BETWEEN THE SELLER AND PURCHASER AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

______________________________

(Date)

______________________________

- 9 -

Contract for Deed












How to Edit Texas Contract For Deed Online for Free

We have used the efforts of the best programmers to make the PDF editor you are going to make use of. Our software allows you to create the texas contract for deed pdf document with ease and don’t waste time. Everything you should do is keep up with the following easy tips.

Step 1: Choose the button "Get Form Here".

Step 2: You are now free to edit texas contract for deed pdf. You possess many options thanks to our multifunctional toolbar - you'll be able to add, eliminate, or alter the information, highlight its selected parts, as well as undertake other sorts of commands.

The next areas are within the PDF template you will be filling in.


The application will require you to submit the Together with all rights of, and rights benefiting the premises, hereditaments improvements and, venetian blinds curtain rods storm, now on the premises, and Contract for Deed area.


Note the main information in PURCHASE PRICE AND TERMS, The purchase price of the property, agree to pay to the order of the, upon execution of this agreement, followsSelect one, Balance payable in   monthly, Dollars  each with the first, and a like payment on the first, day of   when the final payment, Balance payable together with, at the rate of  per cent per annum, month beginning on the  day of, each month thereafter until fully, and Balance payable together with part.


Inside the part Balance payable together with, at the rate of  per cent per annum, dollars per month beginning on the, the same day of each month, remaining principal and interest, If interest is charged interest, of payment shall be applied on, TIME OF THE ESSENCE, Time is of the essence in the, and Contract for Deed, place the rights and responsibilities of the parties.


Finalize by checking the following areas and filling them in as needed: Taxes and Assessments During the, Purchaser shall pay all taxes and, Seller shall pay all taxes and, pays the taxes and insurance, purchaser, Content Insurance Purchaser shall, insuring contents owned by, owned by Seller, Liability and Hazard Insurance, term of this contract naming, Fire Hazard and Windstorm, and as follows Select one.


Step 3: As you hit the Done button, your finalized form may be exported to all of your gadgets or to email provided by you.

Step 4: Make sure you stay away from forthcoming complications by making at least a pair of duplicates of your form.




Watch Texas Contract For Deed Video Instruction

Learn more...Hide more








Texas Contract For Deed isn’t the one you’re looking for?
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