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The document you are looking at now represents one of the official forms attached to the main report about your income, annually submitted to the US federal tax service. Form 1040 has many annexes that the taxpayers have to fill out and file in definite financial situations, and it is not necessary to complete all of them. You will learn from this article whether you have to fill out the above-mentioned enclosure or not.

Schedule B must be sent either by post or by email. Generally, it is up to you. You will be obliged to use electronic mail only if the amount of your tax reports exceeds a certain number, as it is regulated by the official rules. So, ensure to check the requirements before you proceed to file the papers. Therefore, we recommend using our form-building software to ease this complicated and sometimes rather uncertain but responsible procedure.

Most commonly, all these financial documents must be prepared and submitted for consideration every year before April 15, the so-called “Tax Day.” It is possible to postpone the filing of the tax report for six months until October 15.

What Is the IRS Form 1040?

The duty form 1040 is an old and well-known document that exists since 1913. It has not significantly changed during the past century. This charge declaration looks like a detailed and profound summary, compiling all the data about your finances:

	Salary or other earnings;
	Benefits and shares;
	Loans and credits, and so on.


You do not have to prepare this return in any case, but only when your total profit for the previous year exceeds a certain amount. So, if you have had a low income and no other available financial sources, you are free from this obligation.

Nevertheless, usually, people prefer to compose and forward this document as it provides an opportunity to obtain some monetary benefits from the state, for instance:

	Deductions
	Returns
	Credits and subsidies


Who Must Submit Schedule B?

The addendum B is enclosed to the main tax report submitted to the official structures annually. Even if you must fill out Form 1040, it does not mean that you inevitably have to submit all the other annexes. Each of these documents is prepared only in certain situations, depending on the reported income types and amounts.

So, the duty to report on enclosure B comes into being only when the total sum of your duty interest or ordinary profit during the reporting year surpassed 1,500 dollars. If so, you must fill out this additional application and enter the lump sums in the suitable lines of the primary duty report as well.

What Types of Income Are Included in This Form?

The kinds of earnings necessarily included in this supplement are subdivided into three groups:

	Any types of interests;
	Various benefits;
	Accounts or whatsoever legally formalized financial activities abroad.


When the overall amount of your income for each of the above-mentioned sources does not exceed fifteen hundred dollars, you do not have to fill out the related section of this annex B. In the latter, you must fill in the values only on lines 2b or 3b of the tax report.

If you still have to fill this or that section of the enclosure, indicate the name of every payer and the sum of every payment. You can take this information from the forms 1099-INT or 1099-OID for your percentage profit and from the form 1099-DIV for the share benefits. You usually receive these documents from every payer you deal with if the sum of remittance is above the minimum required amount, most frequently ten dollars.



Other IRS Forms for Individuals

Whether or not you need to add a certain schedule to an IRS form will depend on specific factors. Learn what schedules there are to make sure you have used the proper one.

 	Schedule 3 Form 1040 or 1040-SR
	Schedule 8812 Form 1040
	Schedule D Form 1040 or 1040-SR
	Schedule J Form 1040






How to Complete It Properly?

This supplement to the main duty form consists only of one page divided into three parts. Every part consists of several lines and boxes to be checked. You should complete these lines, as many as necessary, depending on the number of the payment documents you have received from different payers throughout the reported year.

You can make more than one record on one line, but be sure that the information is readable, the sums of money in particular. It is admittable to enclose additional pages if you need more space, but don’t forget to indicate your name (identically to the main duty form) and the SSN. We recommend filling out this document with the help of our form building software to make the task easier, save your time and eliminate all possible mistakes.

1. Start with Pointing Out Your Name

On the first line of this document, you have to write down your name exactly as it stands on your tax return. Don’t forget to indicate your security number too.




2. List the Amounts of All Your Interests

Part I of enclosure B is dedicated to your interests if you have to show them. Here you should include the names of all payers who have sent you the appropriate documents. Show the sum over against every name. Summarize all the amounts on line two of the form.




3. Deduct Your Savings Bonds’ Gain

In the case you received any interest from the bonds during the tax period, you should take it away from the sum above. Write down the final result for Part I. Remember that you should also indicate it in your Form 1040 on a certain line.




4. Enumerate Your Dividends Here

The second part of this enclosure B is for your regular benefits. Specify them in the same order as your interests above. Totalize them and enter the final sum on line 6 here and line 3b of your duty return. Now go to the last part of the document if you fall under the corresponding requirements.




5. Fill out Part III of the Enclosure

You are not obliged to complete this section of the form every time, but only in certain cases. Please, examine carefully all the related instructions given in this form B, in the form of your duty declaration, as well as on the official Duty Service site. Keep it in view that you will have to pay a significant fine if any mistake occurs. To avoid this event, fill out the form using our multifunctional online PDF editor.
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