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Loan Modification Agreement Form – Fill Out and Use This PDF


A Loan Modification Agreement is a legal document that alters the terms of an existing loan, usually between a borrower and a lender.

If you want to fill out this form PDF, our document editor is exactly what you need! By pressing the button below, you will open the page where you may modify, download, and store your form. Benefit from the ease of navigation and user interface the tool provides.



							Get Form Now
						Download PDF








Loan Modification Agreement PDF Details


This type of agreement can change various aspects of the original loan, such as the interest rate, payment schedule, or maturity date. The purpose of a Loan Modification Agreement is to help borrowers who may be struggling to make their current loan payments, thereby preventing default or foreclosure.
In summary, a Loan Modification Agreement is a legal contract that alters the terms of an existing loan to help borrowers manage their payments more effectively. The form outlines the new payment terms, interest rates, maturity date, and other conditions of the modified loan. It also emphasizes that the borrower's obligations under the original loan remain in place, except as modified by this agreement.
This knowledge will aid you to grasp better the details of the form loan modification agreement before you start filling it out.

	Question	Answer
	Form Name	Loan Modification Agreement Form
	Form Length	2 pages
	Fillable?	No
	Fillable fields	0
	Avg. time to fill out	30 sec
	Other names	fannie mae form modification, mortgage loan modification form, fannie mae form 3161 fillable, loan modification agreement pdf
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Form Preview Example



___________________________ [Space Above This Line For Recording Data] ____________________________

LOAN MODIFICATION AGREEMENT

(Providing for Adjustable Interest Rate)

This Loan Modification Agreement (“Agreement”), made this ____ day of _________________, ______,

between __________________________________ (“Borrower”) and ___________________________ (“Lender”),

amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) dated

_______________________ and recorded in Book or Liber ______________, at page(s) _______________, of the

__________________________ Records of ________________________________________________________,

	(Name of Records)
	(County and State, or other jurisdiction)



and (2) the adjustable rate note (the “Note”), bearing the same date as, and secured by, the Security Instrument, which covers the real and personal property described in the Security Instrument and defined therein as the “Property”, located at

_____________________________________________________________________________________________,

(Property Address)

the real property described being set forth as follows:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1.As of __________________________, the amount payable under the Note and the Security Instrument (the “Unpaid Principal Balance”) is U.S. $_________________, consisting of the unpaid amount(s) loaned to Borrower by Lender plus any interest and other amounts capitalized.

2.Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of _________%, from __________________,

______. The interest rate Borrower will pay may change in accordance with the terms of the Note. Borrower promises to make monthly payments of principal and interest of U.S. $_____________________, beginning on the ____ day of ________________, ______. The amount of Borrower’s monthly payments may change in accordance with the terms of the Note. Borrower will continue to make monthly payments on the same day of each succeeding month until principal and interest are paid in full, except that, if not
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sooner paid, the final payment of principal and interest shall be due and payable on the ____ day of

________________, ______, which is the present or extended Maturity Date.

3.If on the Maturity Date, Borrower still owes amounts under the Note and the Security Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date.

4.Borrower understands and agrees that

(a)All the rights and remedies, stipulations, and conditions contained in the Security Instrument relating to default in the making of payments under the Security Instrument shall also apply to default in the making of the modified payments hereunder.

(b)All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is presently entitled against any property or any other persons in any way obligated for, or liable on, the Note and Security Instrument are expressly reserved by Lender.

(c)Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in part of the Note and Security Instrument.

(d)All costs and expenses incurred by Lender in connection with this Agreement, including recording fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

(e)Borrower agrees to make and execute such other documents or papers as may be necessary or required to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the Borrower.

	______________________________ (Seal)
	______________________________ (Seal)

	-Lender
	-Borrower

	By: ________________________________
	______________________________ (Seal)

	 
	-Borrower

	____________________________________
	 

	Date of Lender’s Signature
	 



___________________________ [Space Below This Line for Acknowledgements] __________________________
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How to Edit Loan Modification Agreement Form Online for Free

It's easy to fill out the fannie mae loan modification agreement document with our PDF editor. The next steps will let you quickly create your document.

Step 1: Press the orange "Get Form Now" button on the following webpage.

Step 2: You are now equipped to change fannie mae loan modification agreement. You've got plenty of options thanks to our multifunctional toolbar - you'll be able to add, erase, or alter the content, highlight the particular parts, and undertake other commands.

The next areas are inside the PDF file you'll be filling out.


Type in the demanded information in the box In consideration of the mutual, notwithstanding anything to the, As of  the amount payable under, Borrower promises to pay the, LOAN MODIFICATION AGREEMENTSingle, and Form   rev  page  of.


Remember to emphasize the vital particulars from the sooner paid the final payment of, If on the Maturity Date Borrower, Borrower understands and agrees, All the rights and remedies, All covenants agreements, Nothing in this Agreement shall be, and All costs and expenses incurred by segment.


Step 3: Click the "Done" button. Next, you can export your PDF document - save it to your electronic device or send it via electronic mail.

Step 4: Generate copies of the form - it can help you avoid potential future problems. And fear not - we do not reveal or view the information you have.




Watch Loan Modification Agreement Form Video Instruction

Learn more...Hide more








Loan Modification Agreement Form isn’t the one you’re looking for?












Related Documents

	Parent Plus Loan Form
"... Federal direct PLUS loan request form. The federal direct parental plus loan for undergraduate student parents is available after the university receives this form. You must also complete the federal parent plus mortgage master promissory ..."


	Federal Loan Economic Hardship Request
"... Request for a deferment of ff economic hardship from william Ford Federal Direct Loan Program Federal Family Education Loan Borrowers All borrowers are eligible. Please read this entire form, including all instructions and sections. To ..."


	Girl Scout Parent Permission Form
"... Forms parent permission gsn/cal 14 2014. Parents keep the top portion of the form and return the bottom portion to the troop leader. I give permission for my girl to take part in troop events ..."


	Loan Summary Sheet
"... Please wait. If this message does not get replaced with the correct contents, your pdf reader may not be capable of viewing this document. For more information on adobe readers visit http://adobe.com/go reader. Windows is ..."








Please rate Form Loan Modification Agreement
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Related Resources

	INSTRUCTIONS Agreement for Modification, Re-Amortization ...
Servicers may also use this form to document a mortgage loan modification or extension of a government mortgage loan, provided they amend the document to ...


	Additional Advance and Modification Agreement - SEC.gov
This THIRD MODIFICATION AND ADDITIONAL ADVANCE AGREEMENT (Long Form) (this ... A. Original Borrower, Agent and Lenders entered into that certain Loan ...


	Forms | Central District of California - United States ...
Forms. To open the document, click on the file name. ... Motion to Approve Trial Loan Modification Agreement, LMM 4001-1.6.MOTION.TRIAL.LOAN.MOD.
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